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MuvOot kar ainOeieg yia tov
"eEwowaotiko"
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| Tou ApyUpn Apyupiddn

.O| diadikaaieg eCuyiavong eTTIXEIPACEWY — 0€ OAOV TOV KOGHO — OTOXEUOUV va
ETTIAUOOUV PEPOVWHEVA "EUTTOPIKA aTUXNMATA" KOl €iTE va dlOCWOOUV TO
EVEPYNTIKO MIOG ETTIXEIPNONG KAl TIC TTEPIOCOTEPEG BETEIC Epyaniag o€ auth
€iTE va aTmmoKATaAOTACOUV TNV TPpwOEioa EUTTOPIKN) TNG TTOTN PECW MIAG
avadidpBpwong Twv o@elAwv TNS. MNMpogavwe autd tmou {oupue otnv EAAGda
OEV QVTATTIOKPIVETAI OTOV avwTépw Kavova. Ta tepIAdAnTa "kOkkiva davela" €xouv AdBel padika
XOapakTNPIOTIKA (ayyilouv Ta 105 810. eupw!) Kal €dv CUVUTTOAOYIOOUME Kal TIC OQEINEC TTPOC TO
AnPOOoIO Kal TOUG QOPEIC KOIVWVIKAG ao@aAiong (125 &io. eupw!) avtihapBavouacTte OTI TO
EOWTEPIKO XPpEOG (BNAadR O,TI oQEiAOUV ETTIXEIPACEIS KAl VOIKOKUPIA o€ TPATTedeg Kal dnudaoio)
TTANC1GCEl TO EEWTEPIKO XPEOG (O,TI OQEINEl TO EAANVIKO KPATOG OTOUG "EEvoug daveEIoTES").

210 TTAQioI0 auTd N eAANVIKA TTONITEIQ, Ta TEAEUTAia XPOvIA, TTPOCTIAONOCE PE APKETEG VOUOOBETIKEG
TTapeuBaocig va emAUcel To TTPORANPa. H o mpdogarn gival n katdpynon Tou "dpBpou 99" kai n
OUCIOOTIKA QVTIKOTAOTAOH TOU OTTO HIa TTI0 QOPMOAICTIKA Oladikaoia TTou akouel oTo Ovoua
"eCWOIKAOTIKOG INXAVIONOG pUBIoNG o@elAwV". To TEAeUTAiO dIAOTNUA APKETO PMEAAVI XUBNKE YUpW
atrd auTdV, diXWG TTAVTOTE TA YPAPOUEVA VA AVTATIOKPIVOVTAI OTAV TTPAYMATIKOTATA.

MuUBo¢ 1TpwTtog: O idlog o TiTAOG Tou vopou! O eEwdIKAOTIKOG gival evTEAEl Babid "dIKAOTIKOG". Agv
TTIPOKEITAI YIa €va VOUO HE opIfovTia TTapéupacn, aAAd yia pia TToAudaidaAn diadikacia TTou oTn
OUVTPITTTIKI TTAEIoWNn@ia KaTaAnyel oTIG OIKAOTIKEG aiBouceg. Kal TouTo gival eUAOYO: yia va eTTIRAAE
TN B€ANCH TNG N TTAciown@ia (60% Twv TTOTWTWY OTO OTToI0 TTEPIAapBAveTal To 40% Twv EXOVTWV
EMTTPAYHATN £EQOQAAION) OTN PEIOWN®ia TTou 8 cuvaiveoe aTn "dIAowaon Tou OPEIAETN" aTTaITEITal
OIKAOTIKOG EAEYXOG YIa va TTIOTOTTOINOEI OTI TNPHONKE N VOUINOTNTA.

MUBo¢ deuTepog: gival "uia atrAn diladikacia TTou apxiel kKal TEAEIWVEI OTAV UTTOBOARA OTOIXEIWV OTN
d1adiktuakr TTUAN TG EIdIKAG Mpapuarteiag Alaxeipiong 1I81wTikou Xpéoug". AucTuXwg, Ol HECTIEG
EXouv ekAgiyel TTpo TTOANOU Kai pia coBapr avadidpBpwaon o@eIAwy deV UTTOPEI va ATTOQACIOTEN
atrd évav... uttoAoyioTr. H TexvoAoyia utroBonBdel oQeIAETES Kal TTIOTWTEG va avTaAAGEOUV OTOIXEIQ,
EVW N TTOAU KAAR} OOUAEIA TTOU £yIVE ATTO TV QVWTEPW [ pappaTEia TTAPEXEI EXEYYUQ DIAPAVEIQS Kal
emmotrteiag. QoT1é00, N TEAIK aTTOPACTN POPUVEI TOUG iBIOUG TOUG EUTTAEKOPEVOUG: OQPEIAETEG Kal
OAVEIOTEG TTOU TTPETTEI va OIOTTPAYHATEUTOUV KOl VO OUVATIOQACioouv TO TTAQicIo puBuiong Twv
OPEINWV.
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MUB0og TPITOG: 0 "eCWAIKAOTIKOG" dEV ATTAITEN EI0IKEG YVWOEIG 1] KATA GAAN kOOXI ATTAITEI TTAVAKPIRO
EMIXEIPNUATIKA OXEDIO Kal OUPPBOUAEG TpiTwyv. lNMpopavwg, n aAfbeia cival otn péon. O péoog
TTOANITNG dev yvwpidel ouTe "oevapla TTepi BiaiNg ekTToinong TnG TrEpIoUciag Tou" ouTe yia "apxn
OUPPETPNG IKAVOTTOINONG TTIOTWTWV". AKOuN Alydtepol Ba YTTOPECOUV VA KATAPTIOOUV I TTPOTAOT
TTou dev Ba @épvel TOUG "TTIOTWTEG O€ XeEIPOTEPN B€on ammd 6,1 €Av TTPOERAIVAV OE ATOMIKI
QVOYKOOTIKN €KTEAEON O€ BAPOG Tou OQEINETN" Kal dev Ba TTapafiadel Tnv "apxr TNG 100TNTAG" Twv
TOTWTWV.

AANARBeIa TTPWTN: 0 "eCWAIKAOTIKOG" TTPOC@EPEI T duVATOTNTA YIA "HEYAAA KOUPEPOTA" OE OQPEINEG
TTPOG TPATTECEG Kal IDIWTEG, EVW VIO TTPWTN QOPA N TTOAITEIa aTTodEXETAI dlaypaPry YOPOAOYIKWV
TTPOOCTIMWY (TTX YIa EIKOVIKA TIHOAGYIa) o€ TTO000TO TTou ayyilel To 95%. Tautdxpova PTTopouv va
dlaypa@ouV TTPOCAUENOTEIS Kal TOKOI o€ TTOo00TO 85% Kal To uttdAoITTO va pubuioTei o 120 dooEIC.

AANRBeIa delTEPN KOl oNUAVTIKOTEPN: O "eEWAIKAOTIKOS" atmoTeAEl TNV TEAEUTAIA EUKaIpia yia GOOUG
EMOUPOUV VO KPATACOUV OTA XEPIA TOUG TIG ETTIXEIPACEIC KAl TNV TTEPIOUCTia Toug. Ta TrepiBwpia
OTEVEUOUV Kal Ol TTAEIOTNPIACHOI TO TTPOCEXEC OIACTNUA Ba ATTOKTHOOUV WACIKA XAPOKTNPIOTIKA,
KaBdoov n oTaoIudTNTa TWV TEAEUTAIWY £TWV BIOYKWOE TO TTPOPRANUA avTi va To Trepiopioel. ‘Evag
00BapdG ETTIXEIPNPATIOG TTOU KATAPEPE N ETTIXEIPNOT) TOU va £XEl £€0Tw €va BeTIKO atToTéAeOUa (TTPO
@OpwvV, TOKWV Kal atrooBéocwv — EBITDA) oTig Tpeig TeAeuTaieg OIAXEIPIOTIKEG XPAOEIS 1 va
diatnpei TNV kaBapry B€éon (equity) Tnv idia xpovikr TTepiodo uTTopEi PBAciya va eATTidel OTI pe
e€eIdIKEUPEVN OUPPBOUAN (TTPWTIOTWGS VOMPIKWY KOl OIKOVOROAOYWYV) Kal OpBOAOYIKEG TTPOTACEIG
MTTOPE va Kavel éva véo Eekivnua. ‘Eva "ewdikaoTikd" restart...

* O k. Apyupng Apyupiadng eivair AiIknyopog, Aiarmioteuuévos AiaueaoAaBntnig
& AiaxeipioTig AQepeyyuotnTag
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